THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

IF YOU ARE IN ANY DOUBT AS TO THE COURSE OF ACTION TO BE TAKEN, YOU
SHOULD CONSULT YOUR STOCKBROKER, BANK MANAGER, SOLICITOR,
ACCOUNTANT OR OTHER PROFESSIONAL ADVISER IMMEDIATELY.

Burza Malaysia Securities Berhad ("Bursa Securities™) has not perused this Circular pursuant io the
provisions of Practice Note 18 of the Main Market Listing Requirementis of Bursa Securities.

Bursa Securitics takes no responsibility for the contents of this Circular, makes no representation as
to its accuracy or completeness and expressly disclaims amy liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this Circular,

WCE HOLDINGS BERHAD

Registration po. 200001031761 (534368-A)
iIncorporated in Malaysia)

CIRCULAR TO SHAREHOLDERS

IN RELATION TO THE

FROPOSED RENEWAL OF EXISTING SHAREHOLDERS® MANDATE FOR
RECURRENT RELATED PARTY TRANSACTIONS
OF A REVENUE OR TRADING NATURE

The notice of the Twenty-Third Antnal General Meeting of WCE Holdings Berhad to be held on
a virtual basis at the Broadeast Venue at Unit 7-21, Wisma Conlay, No. 1, Jalan USJ 10/1, Taipan
Business Centre, 47620 Subang Jaya, Selangor through live streaming using the Remote
Participation and Voting Facilities on Tuesday, 27 August 2024 at 2.30 p.m., is set out in the
Annual Beport of WCE Holdings Berhad for the financial vear ended 31 March 2024,

A Form of Proxy is enclosed in the Annueal Report of WCE Holdings Berhad for the financial year
ended 31 March 2024, You are requested to complete and deposit the Form of Proxy at the
Company's Registered Office at Unit 30-01, Level 30, Tower A, Vertical Business Suite, Avenue
3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur or alternatively, the Customer
Services Centre at Unit G-3, Ground Floor, Vertical Podium, Avenue 3, Bangsar South, No. 8,
Jalan Kerinchi, 59200 Kuala Lumpur, or alternatively, via email at Shirley.Fongi@vistra.com
and/or rawkb{@wcehb.com.my or altematively, electronically lodge with the Poll Administrator
of the Company via www.metramanagement.com.my, not less than forty-eight (48) hours before
ihe time fixed for holding the meeting as set out above. The lodging of the Form of Proxy will mot
preclude you from participating and voting remotely at the meeting should you subsequently find
that you are able to do so.

This Circular is dated 25 July 2024




DEFINITIONS

Unless where the context otherwize requires, the following definitions shall apply throughout this

Circular:-

" AGM"
'rB 0 E[d!
"Bursa Securiiies”

"Director”

*IIM Group"
"WCEHRB" or "the
Company”
"WCEHB Group”
"WCEHR Share(s)
“WCESB"

"Listing Requirements"

“Major Shareholder”

Companies Act, 2016 as amended from time to time and any
re-enactment thereof

Annual General Meeting

Board of Directors of WCEHB

Bursa Malaysia Securities Berhad
{Registration na, J003010338TT (S35548-W))

The meaning given in Section 2(1) of the Capital Markets and
Services Act 2007 and includes any person who is or was within
the preceding 6 months of the date on which the terms of the
transaction were agreed upon, a Director or a Chief Executive
Officer of the Company and iis subsidiaries

UM Corporation Berhad
(Repisration na, 15EI0N00EID (N0 03 1-43)

UM Corporation Berhad, its subsidiaries and associates

WCE Holdings Berhad
(Registration no. 0000108 ITEL {534368-4))

WCE Holdings Berhad and its subsidiaries
Ordinary shares

West Coast Expressway Sdn Bhd, (Registration no. 199301010689 (339890
), an 80 %-owned subsidiary of the Company

Main Market Listing Requirements of Bursa Securities including
any amendment thereto that may be made from tdme to time
A person who has an interest or interests in one or more voting

sharcs in the Company and the pumber of that share, or the
aggregate of the mumber of those shares, is:

{a) 10% or more of the aggregate of the number of all the voting
shares in the Company; or

By 5% or more of the aggregate of the number of all the voting
shares in the Company where such person is the largest
sharcholder of the Company

For the purpose of this definition, *inferest in shares” shall have
the meaning given in Section 8 of the Act

This includes any person who is or was within the preceding 6
months of the date on which the terms of the transaction were
agreed upon, a major shareholder of the Company as defined
above (or any other company which is its subsidiary or holding
company)



DEFINITIONS (Cont'd)

HNAH

"Proposed Renewal of
Existing Sharcholders'
Mandate”

*“Proposed Shareholders”
Mandate”™

"Person{s) Connecied”

HR ] I i F I' -
"Related Party Transaction”

"REM" and "sen”

MNet assets

Proposed renewal of existing sharcholders” mandate for Recurrent
RPT to be entered into by WCEHB Group from the date of the
forthcoming AGM until the next AGM

Proposed renewal of existing sharcholders’ mandate for WCEHB
Group to enfer into Recurrent RPT

In relation 2 a Director or a Major Shareholder, means such
person who falls under any one of the following categories.

(i} a family member of the Director or Major Shareholder;

(i} a trustee of a tust (other than a trustee for an emplovee
share scheme or pension scheme) under which the Director,
Major Sharebolder or a family member of the Director or
Major Shareholder, is the sole beneficiary;

(iil} a pariner of the Director or Major Shareholder;

(iv) a person who I8 accustomed or under an oblipation, whether
formal or informal, to act in sceordance with the directions,
instructions or wishes of the Director or Major Shareholder;

(v} a person in accordance with those directions, instructions or
wishes the Director or Major Shareholder is accustomed or
is under an obligation, whether formal or informal, to act;

(vi) a body corporatc or its directors which/who is/are
accustomed or under an obligation, whether formal or
informal, to act in accordance with the directions,
instructions or wishes of the Director or Major Sharcholder;

(vii) a body corporate or its directors whose directions,
instructions or wishes the Director or Major Sharcholder is
accustomed or under an obligation, whether formal or
informal, to act;

(viii) a body corporate in which the Director or Major
Shareholder are enfifled to exercise, or confrol the exercize
of, nod less than 20% of the votes attached to voling shares
in the body corporate; or

(ix) abody corporate which is a related corporation

Related Party Transsctions involving recurrent ransactions of a
revenue of (rading nature which are necessary for the WCEHB
Group's day-to-day operations and are in the ordinary course of
business of the Group

A Director, Major Sharcholder or person connected with such
Director or Major Sharcholder

A transaction entered into by WCEHB Group which involves the
interest, direct or indirect, of a Related Party

Ringgit Malaysia and sen respectively



DEFINITIONS (Cont'd)

"Substantial Shareholder” » A person who has inferest in one or more voting shares in the
Company and the number or the aggregate number of such shares
iz mot less than 5% of the total number of all voting shares in the
company, as defined under Section 126 of the Act

"Shareholders’ Mandate" : A shareholders' general mandate pursuant to Paragraph 10.09 of
the Listing Requirements

"Transacting Company” : A company which enters into Recurrent RPT with WCEHE
Group for which the Sharcholders” Mandate is being sought

[THE REST OF THIS PAGE IS5 INTENTIONALLY LEFT BLANK]
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To: Shareholders of WCE Holdings Berhad

Diear Shareholders,

PROPOSED RENEWAL OF EXISTING SHAREHOLDERS' MANDATE FOR
RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING
NATURE

1.

INTRODUCTION

At the AGM held on 30 August 2023, the shareholders of WCEHB had approved the general
mandate for WCEHB Group to enter into Recurrent RPT. As the shareholders’ mandate is subject
to annual renewal, any authority conferred shall only continue to be in force until the conclusion
of the forthcoming AGM, unless the approval is renewed,

In view of the authority expiring at the conclusion of the fortheoming AGM of WCEHE, which
will be held on 27 August 2024, the Company had on 10 July 2024 announced that the Company
shall seck the approval of the sharcholders of WCEHB at the forthcoming AGM for the Proposed
Renewal of Shareholders’ Mandate,

The purpose of this Circular is fo provide vou with the relevant information on the Proposed
Renewal of Sharcholders” Mandate and to seek your approval for the ordinary resolution
pertaining to the Proposed Renewal of Sharcholders” Mandate to be tabled at the forthcoming
AGM,

The Notice of the AGM 15 set out In the Annual Report 2024 of the Company.



DETAILS OF THE PROPOSED SHAREHOLDERS' MANDATE

The principal activity of WCEHB is investment holding, WCEHB s subsidiaries are principally
involved in construction, toll concession, toll operation, maintenance and ancillary services amd
the provision of management services,

The Board wishes to seek approval from the shareholders of WCEHB for the Proposed
Shareholders' Mandate which would enable the WCEHB Group, in itz ordinary course of
business, to enter into transactions for its day-to-day operations with the Related Parfies as set out
in Section 2.4 below, provided that such transactions are in the ordinary course of business and
undertaken at arms' length, on normal commercial terms of the WCEHB Group which are not
more favourable to the Related Parties than those generally available to the public and are not
detrimental to the interests of the minority shareholders,

Listing Requirements

Under Part E, Paragraph 10.09 of the Listing Requirements, a listed issuer may
seek a shareholders' mandate for Recurrent RPT subject to the following:

2.1

(a)

(b)

(c)

(d)

(e}

The transactions are in the ordinary course of business and are on ferms not more
favourable to the Related Parties than those generally available to the public;

The shareholders” mandate is subject fo annual renewal and disclogure is made in
the annual report of the aggregate value of transactions conducted pursuant to
sharcholders” mandate during the financial year where the aggregate value is equal
to or more than the threshold presceribed below in relation to a listed issuer with an
issued and paid-up capital of EMS&0 million and abowve:-

(i) the consideration, value of assets, capital outlay or costs of the
Recurrent BPT 15 EM1 million or more; or

(ii)  the percentage ratio of such Recurrent RPT is 1% or more,
whichever iz the higher;

The izssuance of circular to shareholders for the sharebolders” mandate inchodes the
information as may be prescribed by Bursa Securities. The draft circular must be
submitted to Bursa Securities together with a checklist showing compliance with
such information, However, pursuant to Paragraph 2.1(gA) of Practice Note 18 of
the Listing Bequirements, the renewal of sharcholders' mandate for recurrent
transactions is nof required to be submitted o Bursa Securities for limited review;

In a meeting to oblain shareholders” mandate, the interested Direcior, inferesied
Major Shareholder or interested person connected with a Director or Major
Shareholder; and where it involves the interest of an interested person connected
with a Director or Major Sharcholder, such Director or Major Sharcholder, must
not vole on the resolulion o approve the transactions. An interested Direclor of
Major Shareholder must ensure that persons connected with him abstain from
voting on the resolution approving the transactions; and

The listed issuer immediately announces to Bursa Securities when the actual value
of a Becurrent BPT enifered into by the Company, exceeds the estimaled value of
the Recurrent BPT disclosed in the circular by 10% or more and must include the
information as may be prescribed by Bursa Securities in its announcement,



Validity Period of the Proposed Sharcholders” Mandate

The authority to be conferred pursuant to the Proposed Sharcholders' BMandate, if
approved by the shareholders, shall take effect from the passing of the ordinery
resolution proposed at the forthcoming AGM and shall confinue to be in foree unil:

(a)  the conclusion of the next AGM of the Company following the general
meeting at which such mandate was passed at which time it will lapse unless
by a resolution passed at a general mecting, the authority is renewed; or

(b} the expiration of the period within which the next AGM after that date is
required to be held pursuant to Section 340(2) of the Act (but must not extend
to such extension as may be allowed pursuant to Section 340(4) of the Act);

or

(e} revoked or varied by resolution passed by the shareholders of the Company
in a general meeting,

whichever 15 the earlier,

The validity period of the Sharcholders' Mandate will, if approved by the
sharcholders at the forthcoming AGM, apply in respect of the Recurrent RPT entered
or to be entered into as stipulated in Section 2.4 below. The estimated annual
amounts of the transactions are based on the value of the transactions entered into
during the validity period of the Sharcholders’ Mandate. However, the actual value
of transactions may vary from the estimated value disclosed in Section 2.4, in light
of the changing economic and competitive environment.

Disclosure in the Annual Report
Disclosure will be made in the Company’s annual report for the year 2025 of the
actual aggregate value of transactions as set out in Section 2.4 contemplated pursuant

to the Proposed Sharcholders' Mandate during the financial year, based on the
following information:

{a)  the type of the Recurrent RPT made; and

(b1  the names of the Related Parties mvolved in each type of the Recurrent EPT
made and their relationzhip with the Company.



24  Proposed Sharcholders' Mandate

The Proposed Sharcholders® Mandate will apply to Recurrent RPT with the following
classes of Related Parties whose details are as follows:

WCEHB (zroup Nature of Tramssction Interested Estimaled value durimg ihe
with the following Related Party validity of the Proposed
Transucting Company Sharchelders’ Manduie"
(RA
i1 I Group Project billings for constroction i) i 1,500,000
work™ by LM Groap
i) 11 Cimoup Imterest on trade dehta’advances L™ 10,100
charged by ITM Group
(%) 10 G Interest on trade debts‘advances g™ 50041
charged o M Group
£ [ Grroup Project hillings for construction L™ 1,060, 01060
wark™ for 1M Group

Nofes: -

*I  The estimated values set out above are based on management estimates, Due to
the nature of the fransactions, the actual values of the transactions may vary
from the estimated values due fo changes in inter-alia, markel condifions and
markel prices.  Disclosure will be made in 2025 Annual Report of the Company
on the breakdown of the actual agpregate value of the transactions made
pursuanit to the shareholders “mandate during the financial year:

*3 Construction contracts include piling works, building comstruction, mechanical
and electrical services and infrastructure works, including direct purchase of
materials from {/M Group,

*3 LM is a Major Shareholder of WCEHE by virtue of ity 26.65% direct interest in
WCEHE.



15

Existing Sharcholders’ Mandate

Details of the Recurrent RPT of which the mandate was received during the previous
AGM and actnal transacted amount are set out below:

Mo, WCEHR Group utwre of Transaction Estimated valae ol Acinal valoe incorred
with the fallowing Transactions as froma ) August 2025 fo
Transaciing disclesed in the 12 July Z0ZE4, being the
Cempany preceding year's lafest praciicable daie
Circular ta hefore the printing of
Sharcholders dated ithis Circalar
I8 July 2013 (R B0E)
(RM 800
(1} DM Growp | Project billings for consmection 2,000,000 285,608
work by 1M Groap
{2} LN G Intesest an trade debis'sdvances 101,08 -
charged by 1T Growp
(3 I Group Interest om trode debin‘sdvances 5,000 -
charged to LIM Jiroup
{4) L Grroup Praject billings for constrsction 1, M0 00 26,558
winel for LI Groug
26  Pricing

27

The terms of the pricing of the above Recurrent RPT are consistent with the WCEHB
Group's usual business pricing practices and policies.

At least 2 other contemporansous transactions with unrelated third parties for similar
products’zervices and/or quanfities will be used as comparison, wherever possible, to
determine whether the price and ferms offered w'by the Related Parties are fair and
reasonable and comparable to those offered toby other unrelated thind parties for the same

or substantially similar type of products/services and/or quantities.

In the event that quotation or comparative pricing from unrelated third parties cannot be
obtamed, the transaction price will be determined by the Group based on those offered
byl other unrelated third parties for the same or substantially similar type of transaction
to ensure that the Recurrent BPT is not detrimental to the WCEHE Groug,

Review Procedures for the Recurrent RPFT

There are procedures established by the Group fo ensure that Recurrent BPT are
undertaken on an anm's length basis and on the Group's normal commercial terms,
consistent with the Group's usual business practices and policies, which are generally not
mofe fvourable to the Transacting Compaties than thoese generally available to the public
and are not detrimental to the interests of the minority sharcholders of WCEHB.,

Any invitation of tender or quotation by a Related Party for construction contracts in
connection with construction and infrastructure projects are determined in accordance
with the Group's normal business practices and policics, consistent with the usual margin
of the Group for the similar tvpe of transactions made by the Group with unrelated parties.

The quotation for comstruction contracts will be cvaluated and reviewed by the
Management and professional consultants to ensure that the terms offered to a Related
Party are generally not more favourable o a Related Party than those generally available
in the public.



2.8

The Management will propose the quotation for construction contracts to the Executive
Committee, which comprises members of the Board, for review and approval of final
temder for the contracts.

In addition, the WCEHB Group has implemented the following procedures to supplement
the above procedures; -

(a) A list of Related Parties was circulated to the Directors and Management of the
Company and ils subsidiaries o notify that all Becurrent BPT are required to be
undertaken on an arm’s length bagis and on normal commercial terms and on ferms
not more favourable to the Transacting Companies than those generally available
to the public and are not detrimental to the interests of the minority shareholders;

()] All Recurrent RPT are reviewed by the Audit Committes of the Cormpaty;

(¢} Aregister is being maintained by the Company to record all Recurrent RPT which
are entered into pursuant to the Proposed Shareholders' Mandate;

(d)  The annual internal andit plan has incorporated a review of all Recument RPT
entered into pursuant to the Proposed Sharcholders’ Mandate to ensure that the
relevant approvals have been obdained and the review procedures in respect of
such transactions are adhered fo;

(¢}  The Board and the Audit Committee have reviewed the intemal audit reports to
ascertain that the guidelines and procedures established to monitor Recurrent RPT
have been complied with and the review is done at every quarter together with the
review of quarterly results; end

(f) The Board and the Audit Committee shall review the procedures as and when
required, with the authority to sub-delegate to individuals or committees within the
Company as they deem appropriafe. IFa member of the Board or Audit Commities
kazs an inferest in the transaction fo be reviewed by the Board or the Audit
Committes as the case may be, he will abstain from any decision making by the
Baoard or the Audit Committes in respect of that transaction.

Aundit Committee Statement

The Auvdit Committee of the Company has seen and reviewed the procedures mentioned
in Section 2.7 above and is of the view hal the said procedures are sulficient io enswre that
the Recument RPT are not more favourable to the Transacting Companies than those
generally available to the public and are not detrimental to the interests of the minority
sharcholders, The Audit Committee of the Comparny is also of the view that the Group has
in place adequate procedures and processes to monitor, track and identify Recument RPT
in a imely and orderly manner. The Audit Commitiee's review of the procedures will be
conducied on a quarterly basis fogether with the review of quarferly resulis, or such
frequency as the Audit Committee considers appropriate having regard to the value and the
frequency of the related party transactions,



29  Guidelines on Thresholds of Authority

There are no specific thresholds for approval of Becurrent BPT within the WCEHB
Group. However, all Recumrent BPT are subject to the approval of appropriate level of
authority as defermined by senior management and‘or the Board from time to time, subject
to the provisions in the Listing Reguirements and/or the Act, where necessary.

AMOUNT DUE AND OWING TO WCEHE GROUP BY RELATED PARTIES

As at 31 March 2024, there were no amounts due and owing to the WCEHEB Group by its Belated
Parties pursuant to the Recurrent BFT which have exceeded the credit terms,

RATIONALE FOR THE PROPOSED SHAREHOLDERS' MANDATE

The Recurrent BPT envisaged under the Proposed Sharcholders’ Mandate are in the ordinary course of
business of the WCEHB Group and are undertaken ot arms' length, on normal commercial terms of the
WCEHB Group which are nof more favourable to the Transacting Companies than those generally
available to the public and are not to the detriment of the minority shareholders.

The Proposed Shareholders' Mandate and the subsequent renewal of the Shareholders” Mandate on an
annual bazis would eliminate the need to convene separate peneral meetings from Hme to Hme to seek
shareholders’ approval as and when potential recurrent transactions with Transacting Companiies arise,
thereby reducing the time and expenses in convening such mectings without compromising the
corpotate objectives and adversely affecting business opportunities available to the Group.

In addition, the WCEHB Group has long-standing business relationships with the Transacting
Companies. The Transacting Companies have a proven frack record of performance and have
supported the Group for a long time.

FINANCIAL EFFECTS OF THE PROPOSED SHAREHOLDERS® MANDATE

The Proposed Sharcholders” Mandate is not expected to have any effect on the share capital of WCEHB

APPROVALS REQUIRED

The Proposed Sharcholders” Mandate is subject to the approval of the sharcholders of WCEHE at the
forthcoming AGM.



DIRECTORS' AND MAJOR SHAREHOLDERS' INTERESTS

The Directors, Major Sharcholders and/or persons connected with them who are interested are disclosed
in Section 2.4 above, Their direct and indirect sharcholdings m the Company based on the Register of
Substantial Sharcholders and the Register of Directors” sharcholdings as at 28 June 2024 are as follows:

Number of shares held as at 28 June 2024

Related Party  Nature of interest Direct %  Indirect Yo

I Major Shareholder 796,105,843 26.65 - -
Person connected to LIM

Lee Chun Fai Director®! . - B 2
Nty

*! Director of WCENB and LIM s nominee director

Ovher than disclozed in Section 2.4 and the above, none of the other Direciors and/or Major
Shareholders of the Company has any interest, direct or indirect, in the Proposed Shareholders”
Mandate. In addition, none of the persons connected to the Directors and’or Major Shareholders
of the Company have any interest, direct or indirect, in the Proposed Shareholders™ Mandate,

IIM, being Major Shareholders of the Company, are deemed inferested in the resolufion
pertaining to the Proposed Shareholders” Mandate. Our Director, Mr Lee Chun Fai iz ITM's
nominee director, had abstained and will continee to abstain from deliberating and voting on the
resolution pertainitg to the Proposed Shareholders” Mandate at the relevant meetings of the
Board.

The interested Director, interested Major Shareholder (as stated in the aforesaid table) and‘or
person comnected with the Director and/or Major Shareholder of WCEHB will abstain amnd
continue to abstain from voling in respect of their direct and indirect shareholdings in the
Company on the resolution pertaining to the Proposed Shareholders’ Mandate 1o be tabled at the
forthcoming AGM. The interested Director and Major Shareholder have undertaken to ensure that
the person connected with them will abstain and continue to abstain from voling on the resolution
in respect of the Proposed Shareholders' Mandate.



9.

10.

AGM

An AGM (the notice of which is set out in the Annual Report of WCEHB for the financial
year ended 31 March 2024) will be conducted fully wvirtual through onling platform at
wwwmetramanagement.com.my provided by Metra Management Sdn. Bhd. in Malaysia on Tuesday,
27 August 2024 at 2.30 p.m., is set out in the Annual Report of WCEHB for the financial vear ended 31
March 2024,

If you are unable to participate at the AGM, vou are requested to complete and retumn the Form of Proxy
enclosed in the Annpal Report of WCEHRE for the financial year ended 31 March 2024 in a hard copy
form or by electronic means in the following manner and must be received by the Company not less than
forty-cight (48) hours before the time appointed for holding the AGM or adjouned meeting thereof at
which the person named in appointment proposes to vote:

(i) Inhard copy fom
In the case of an appomtment made in hard copy form, this proxy form must be deposited at the
registered office of the Company siuated at Unit 30-01, Level 30, Tower A, Vertical Business
Suite, Avenue 3, Bangsar South, Mo. 8, Jalan Kerinchi, 59200 Kuala Lumpur, or alternatively,
the Customer Service Centre al Unit G-3, Ground Floor, Vertical Podium, Avenue 3, Bangsar
South, Mo, 8, Jalan Kerinchi, 59200 Kuala Lumpur.

(i) By electronic form
*In the case of an appoiniment made via email transmission, this proxy form must be
received via email at Shirley. Fong@vistra.com and/or rawkb@weehb. com.my; or
+The proxy form can be electronically lodged with the Poll Administrator wvia
www.metramanagement.commy. Kindly refer to the Procedure for Electronic
Submission of Proxy Form in the Administrative Guide for the AGM.

The lodging of the Form of Proxy will not preclude you from participating and voting remotely at the
AGM should vou subsequently find that you are able to do so.
DIRECTORS' RECOMMENDATION

Your Board (with the exceplion of Mr Lee Chun Fad) are of the opinion that the Proposed Shareholders'
Mandate is reasonable and in the best interest of the Company. Accordingly, your Board (with the
exception of Mr Lee Chun Fai) recommend that you vote in favour of the resolution pertaining to the
Proposed Shareholders’ Mandate to be tabled at the forthcoming AGM.

FURTHER INFORMATION
Shareholders are requested to refer to Appendix T for addifional informsation.

Yours faithfully
For and on behalf of the Board of
WCE Holdings Berhad

Datuk Ir. Hamzah bin Hasan
Chairman / Independent Non-Executive Director

]



APPENDIX I

ADDITIONAL INFORMATION

1.

Responsibility Statement

Thiz Circular has been seen and approved by the Board and its members have collectively and
individually accepted full responsibility for the accuracy of the information given and confirmed
that, after making all reasonable enquiries o the best of their knowledge and beliel, there are no
other facts, the omission of which would make any statement in this Circular misleading.

Material Contracis

On 25 November 2022, WCE Management Sdn Bhd (formerly known as KEB Management Sdn
Bhd), a wholly-owned subsidiary of the Company, and WCE Maju Sdn Bhd, a wholly-owned
subsidiary of KEB Plantations Holdings Sdn Bhd, which in tum is a wholly-owned subsidiary of
the Company had entered into a conditional Share Sale Agreement (“8SA") with [JM Properties
Sdn Bhd (“"LIMP") for the proposed disposal of a total 400,000 ordinary shares in Radiant Pillar
Sdn Bhd (“RPSB"), representing their entire 40%, equity interest in RPSB to LIMF, for a total cash
consideration of RM494,00 million (“Proposed Disposal™).

M is the Company s major sharcholder and is deemed interested in the Proposed Disposal by
virtue of it being the holding company of IJM Land Berhad, which in turn is the holding company
of IIMP. Mr Lee Chun Fai, our Non-Independent Mon-Executive Director, is deemed as an
interested director in the Proposed Disposal by virtue of him being IJM’s nominee director of the
Company. He is currently the Chief Executive Officer and Managing Director of IM.

The Company obtained the approval for the Proposed Disposal from its non-interested
sharcholders at the extraordinary general meeting held on 20 February 2023 and on 28 February
2023, the S8A was completed,

Material Litigation

WCEHB and its subzidiaries are not engaged in any material litigation, claims or arbitration either
as plaintiff or defendant and the Directors of WCEHB have no knowledge of any proceedings
pending or threatened against WCEHR or itz subsidiaries or of any other facts likely to give rise
tp any proceedings which may materially affect the financial position and business of the
WCEHB Group,

Docoments Available for Inspection

Copies of the following documents are available for inspection at the Registered Office of
WCEHB during normal business hours on any working day from the date of this Circular up to
and including the date of the AGM.:

(i) The Constitution of WCEHB:; and

i1y The Audited Financial Statements of WCEHB for the financial year ended 31 March 2023
and 31 March 20024,
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